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Crop Report Has Little Ef-

fect on Market

LARGEST AOREAGE OF CORN

Publication of Flcrorea Onuses nn Ad
vanoe In Price of Nearby Grain
Options Strength of Grain Ex
change Helped by Xows of Floods
In Supply Small

New York July 8 Habitual traders In
stock regarded It as an almost foregone
conclusion today that the security mar
ket would the day through experience
a fair if not considerable reactioxw

The market bas risen every with
one exception since Monday a week ago
and although the rise in prices In this
period has not been great it has BtlH
been sufficient to Invite the usual amount
of selling by speculators in such a nar-
row market as at present admittedly ex-
ists

Anticipation had been general that the
governments July crop report due to be
published at S oclock this afternoon
would be of extremely favorable charac-
ter and although there were bold to be
no reasons for thinking that theee ex-
pectations would be In any way dlsap
pointed it wa yet obvious that the ao
tual announcement of good news
Induce large number of realizing sales
by those whose daily occupation It is to
buy and sell stocks

Heavy from Outset
Therefore today the market was heavy

from the outset and the government
crop report whea It appeared seemed
to change the aspeot of the dealings but
little

The report itself simply fulfilled every
reasonably optimistic benef previously
entertained concerning It The condition
cf winter wheat was placed at S4 as
against 897 on June 1 and last year
indicating a yield of the staple of 4tt7 4
00 bushels as agatest 9WMMM indicated
liSt month

The spring wheat condition showed a
slight railing off for the month declining
from 952 to SB7

The total crop proeaeet tot wheat is
thus 663500000 bushels or about the same
t 9 last years harvest The most im-
portant part ot the report was of course
that as regards corn The present con
dition of the rears crop te placed at 194
as compared with S3S last month andfcj2 on July last year

With the largest acreage planted tocorn ever known HgCOtCCO acres the
prophecy is for a crop of U34ftbushels Tbe largest quantity of cornever gathered in the oovatry heretoforewas In 1KB when the harvest was 2 7
000000 bushels

Figures Caused Advance
The publication of these figure cawed

an advance today in the price of nearby
grain options not so mvoh because they
had been discontinued in a dooMed ran
in these contracts in the least ten days as
because they were accompanied by gov-
ernment estimates of the amount of
wheat remaining in farmers Made on
Jily 1 of only 1S S 00 ttoettfs compered
with 3377000 bushels on July 1 Ifttt and
4842000 on July 1 1W7

The extetteg supply of last years
wheat is in other words but little mote
than 2 per cent of the crop Manifestly
the speculators for the use in the

calling for the delivery of the staple
in the present month does not have to

that be will be overwhelmed with
offerings from the farmers bins and
something of the same condition

applies ia the cue of corn The
strength of the grain market was helped
naturally by the news of hoods In the
Wast
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NEW YOEK STOCK MAEKET
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MISCELLANEOUS BOITDS
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LOCAL FINANCIAL GOSSIP

Washington Gas was very active yes-
terday and sold until It reaohed 77

Altogether shores were sold and
there seems to ba considerable specuku

I ton aa to the buyer of this large block
t of shares
t

The board of directors of the Lincoln
National Bank met yesterday to fill the
vacancies in its roster of officers caused

the resignation of Jass B WUson
as president The election resulted as
follows President R A Walker for-
merly first vice president flnrt vice

Floyd E Davis formerly second
vice president second vice president
Robert Callahan Joseph Straamrg
was elected to flll the vacancy OB the
board of directors caused by the

of Mr Wilson

Traction shares sold at 16 to 117

Railway common was moderately active
at 42K to 42

United States Trust shares rose to a-

new high point at US The advance fas

made on the excellent showing t the ta-

fftution for the fiscal year and o the
i uividend posalWMtlaa with advent of-
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BALTIMORE STOCK MABXET
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